FUNDING OF DEVELOPMENTS
All the developments being carried out on the estate had to be funded and George Burnett had little income other than what might have come in from the estate, unlike his neighbour at Monymusk, Sir Archibald Grant, who married a wealthy widow, the owner of sugar plantations in Jamaica, and income from this helped to fund the agricultural developments being carried out at Monymusk.
The banking system as it is today did not exist in the 18th century and any money required to fund the ongoing developments and also his sometimes quite lavish lifestyle, had to be borrowed from private individuals to whom interest was payable (usually at that time 4½%).  Not only did this system give the likes of George Burnett finance to live and work, it also gave the lenders a regular income on their capital.  Very few of these loans were for a specified term and indeed, some passed from one generation to another.
Let us look at George Burnett's interest payments for the year 1766.

Payment of £4 10s £4.50) was made to Alexander Mackenzie on 22 December 1766 as interest on a loan of £100 sterling.

£2 10s (£2.50) was paid by James Dalgardno, treasurer to the Kirk Session of Fraserburgh (per Mr Thomas Moseman an advocate in Aberdeen) as the interest on Lady Dowager Saltoun's mortification and also £3 3s (£3.15) as interest on a loan of £70 from the Kirk Session of Fraserburgh.

£11 5s (£11.25) was paid to James Reid in Revensden of Northfield as interest on a loan of £250.
£7 was paid to James Barrack in Ardgrain as two year's interest on a loan of £70.

£13 10s (£13.50) was paid to Dr John Chalmers, Principal of Kings College as one year's interest on a loan of £300.

£4 10s (£4.50) was paid to Jannet Symers, daughter of George Symers, merchant in Aberdeen, as one year's interest on £100.
60 pounds Scots was paid to William Dounie of Blairdaff as one years' interest on a loan of 2000 merks. [One pound Scots was the equivalent of 1s 8d sterling (8p) and one merk equalled 13s 4d Scots (1s 1½d sterling - 5½ p)]. 
£13 10s (13.50) was paid to Charles Burnet of Caskieben on a loan of £300 sterling which had been granted to the late George Burnet, Charles Burnet's father.
To be continued.

